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1 Please refer to Appendix V for an update on Switzerland 

https://ec.europa.eu/info/publications/210701-csdr-report_en
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https://ecsda.eu/archives/12974
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Please refer to the introductory section above for an update on the status Mandatory Buy-ins.
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https://www.parliament.uk/business/publications/written-questions-answers-statements/written-statement/Commons/2020-06-23/HCWS309/
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This document is issued by HSBC Continental Europe (“HSBC”). HSBC Continental Europe is a member of the HSBC Group of 
companies (“HSBC Group”) and authorised by the Autorité de Contrôle Prudentiel et de Résolution (“ACPR”) and the European 
Central Bank (“ECB”) and regulated by the ACPR and the Autorité des Marchés Financiers (“AMF”). Any member of the HSBC 
Group, together with their directors, officers and employees may have traded for their own account as principal, or have a long or 
short position in any related instrument mentioned in this material. 
 
HSBC has based this document on information obtained from sources it believes to be reliable but which have not been independently 
verified. All charts and graphs are from publicly available sources or proprietary data. Except in the case of fraudulent 
misrepresentation, no liability is accepted whatsoever for any direct, indirect or consequential loss arising from the use of this 
document. HSBC is under no obligation to keep current the information in this document. Neither HSBC nor any of its affiliates are 
responsible for providing you with legal, tax or other specialist advice and you should make your own arrangements in respect of this 
accordingly. The issuance of and details contained in this document, which is not for public circulation, does not constitute an offer 
or solicitation for, or advice that you should enter into, the purchase or sale of any financial instrument or investment mentioned in 
this document. 
 
Figures included in this document may relate to past performance or simulated past performance (together “past performance”). Past 

performance is not a reliable indicator of future performance. The instruments appearing in this document are not readily 
realisable investments; it may also be difficult to obtain reliable information about their value or the extent to which they are exposed. 
Investments can fluctuate in price or value and prices, values or income may fall against an investor’s interests. Changes in rates of 
exchange and rates of interest may have an adverse effect on the value, price or income of these investments. The levels and bases of 
taxation can change. Derivatives can be utilised for the management of investment risk, however, derivative instruments may not be 
suitable for all investors, as they may be contingent liability transactions such as swaps. This means that the investor may not only 
lose all the amount invested but may also have to pay an additional sum at a later date. Prospective investors should ensure that they 
read the applicable standard risk warning in conjunction with this document, and where necessary seek advice. 
 
No opinions are expressed as to the suitability of a product. Investments may not be suitable for all requirements and if you have any 
doubts, seek advice from your investment adviser. You are solely responsible for making your own independent appraisal of and 
investigation into the products, investments and transactions referred to in this document. All terms are subject to completion and 
amendment. 
 
The details contained in this document do not constitute an offer or solicitation for, or advice that you should enter into, the purchase 
or sale of any financial instrument or investment described in this document. 
 
This document is intended to be distributed in its entirety. Reproduction of this document, in whole or in part, or disclosure of any of 
its contents, without prior consent of HSBC or any associate, is prohibited.  
 
This presentation is a “financial promotion”. 
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